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S&P 500 Impact—Q3 2022 .

P S&P 500 Top Negative Stock Impact: Q3 2022
The S&P 500 lost over $1.6 trillion in market cap in | .
the third quarter of which Microsoft (-9%) was respon- £ 8 8 < g L o 8 u > 2 "
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(—35%) shed $27 billion in market cap and was re- g $40 g
sponsible for 1.6% of the S&P’s change. 3 :zg g
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Over 42% of the decline was the result of 10 stocks. S $120 408
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Cyclicals Sector 5 Day Rolling Change % 2 sa00 0
_ _ Chg % Growth and/or Cyclical or Market Cap Change ($B) Cumulative
mTech mDiscr mFin mindust mMat mR.E Q3 Value Non-Cyclical Company Cumulative Change (%)
2 1) MSFT 9.3 Growth Cycl. -$178 -$178 -10.69
/8715 2) GOOG  -121 Growth Non-Cycl. -$81 -$260 -15.58
1000 71225 g 3) GOOGL -12.2 Growth Non-Cycl. -$80 -$340 -20.36
‘ 85 g1 oo 4) NVDA  -19.9 Growth Cycl. -$75 -$415 24.87
5.00 8/26 5) META -15.9 Growth Non-Cycl. -$58 -$473 -28.36
0.00 92 6) VZ -25.2 Value Non-Cycl. -$54 -$527 -31.58
7) PFE -16.5 Both Non-Cycl. -$49 -$576 -34.50
-5.00 o0 8 INTC -31.1 Value Cydl. -$48 -$623 -37.36
10,00 9) CMCSA -253 Value Non-Cycl. -$44 -$667 -39.97
1500 10) ADBE  -2438 Growth Cycl. -$42 -$709 -42.51
> 11) PG 12.2 Value Non-Cycl. -$42 -$751 -45.02
12) T -26.8 Value Non-Cycl. -$40 -$791 -47.42
13) INJ -8.0 Value Non-Cycl. -$37 -$828 -49.65
14) ABBV  -124 Both Non-Cycl. -$34 -$862 -51.66
15) vV 9.8 Both Cycl. -$31 -$893 -53.54
16) MA 9.9 Both Cycl. -$30 -$923 -55.33
17) KO -11.0 Value Non-Cycl. -$30 -$953 57.12
) 18) CHTR  -353 Value Non-Cyal. -$27 -$980 -58.71

Cyclical Change (%) PM 159 Value Non-Cycl. $24 -$1,004 60.17

Sectors Q1 Q2 Q3 YTD NKE 187 Both Cycl. -$24 -$1,028 -61.61

Tech -8.59 -20.02 -6.56 -31.68

Diser 951 2569 362 0% Highest Percentage Losses

Fin -187 -17.93 -3.47 -22.25

Indust 267 -1519 515 -21.71 AV N Non-ovel ':% 'g; oo

-34. alue yel. - - -2.

Mat 271 -16.51 -7.60 -24.94 3) LUMN -33.3 Value Non-Cycl. -$4 -$51 -3.04

R.E. -6.82 -15.01 -11.48 -29.89 4) CTLT  -326 Both Non-Cycl. -$6 -$57 3.41

5) VFC -32.3 Value Cycl. -$6 -$62 -3.74
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S&P 500 Impact—Q3 2022 o
P S&P 500 Top Positive Stock Impact: Q3 2022
The Consumer Discretionary and Energy sectors s140 *
were the only positive sectors in Q3. Tesla (+18%) g S0 %3
had the largest positive impact on the S&P 500 gain- g 100 .
ing $128 billion in market cap without which the S&P 5 580 g
would have ended an additional 40bps lower. 5 60 © g
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The 20 most positive impacting stocks improved the 5 . £
S&P’s performance by 1.3% 3 W I I R
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Non-Cyclicals Sector 5 Day Rolling Change % v
Chg % Growth and/or Cyclical or Market Cap Change ($B) Cumulative
mHith Care mCommun m Stapl Energ m Ut Q3 Value Non-Cyclical Company Cumulative Change (%)
1) TSLA 18.2 Growth Cyal. $128 $128 7.66
1 2) AMN 6.4 Growth Cyal. $69 $197 11.80
7/87/157 3) NFLX 346 Growth Non-Cycl. $27 $224 13.42
1227129 4) AAPL 1.1 Growth Cycl. $24 $248 14.84
8.00 8/5 g/12 5) WMT 6.7 Value Non-Cycl. $22 $270 16.16
8/19 ¢ 106 6) PYPL 232 Both Cycl. $19 $288 17.29
3.00 'y 9/2 7) CoP 15.6 Value Non-Cycl. $18 $306 18.34
: 8) SCHW 138 Both Cycl. $16 $322 19.29
2.00 9) ENPH 421 Growth Cycl. $11 $333 19.95
9/30 10) REGN 16.5 Growth Non-Cycl. $10 $343 20.58
-7.00 11) DE 15 Both Cycl. $10 $354 21.21
1200 12) BIB 309 Value Non-Cycl. $9 $363 2175
: 13) SBUX 103 Both Cycl. $9 $372 22.29
14) MPC 20.8 Value Non-Cycl. $9 $381 22.81
15) CEG 453 Value Non-Cycl. $8 $389 23.31
16) LOW 75 Growth Cycl. $8 $397 23.80
17) TIX 11.2 Value Cycl. $7 $404 24.24
18) XOM 2.0 Value Non-Cycl. $7 $411 24.66
. 19) ADP 77 Both Cycl. $7 $418 25.06
:°:t'cy"'- a1 Cha'g;(/") a3 5 { 20) ALB 265 Both Cycl. $6 $425 25.45
ectors
Hith Care | -2.77 -6.39 -5.56 -14.04 - . .
4146 2110 1176 -38.35 nghest Percentage Gains
-1.58 -4.89 -7.55 -13.46 1) CEG 45.3 Value Non-Cycl. $8 $8 0.51
Energy 37.73 -6.45 0.71 29.77 2) ENPH 421 Growth Cycl. $11 $20 1.18
4,02 -5.82 -6.59 -8.48 3) ETSY 368 Growth Cyal. $3 $23 1.38
4) NFLX 34.6 Growth Non-Cycl. $27 $50 2.99
5) BIB 309 Value Non-Cycl. $9 $59 3.54
Bil"inyi ASSOCiateS, |I"IC. ?hgﬁﬁ}f/c;if’n?;t?gfzﬁe?g:y\lv'::soo;tigit:esaI?rgm sources which Birinyi Associates, Inc.

believes reliable, but we do not guarantee its accuracy. Neither the information,
nor any opinion expressed, constitutes a solicitation of the purchase or sale of any
securities or commodities.
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Growth Stock S&P 500 Impact—Q3 2022

Market Cap Chg ($ Billions)

Percent Change

Q3 Q1 Q2 Q3 1st Half
Growth Only (VW) -371 S&P 500 Growth ETF (IVW) -8.71 -20.99 -4.14 -27.87
Value Only (IVE) -829 Russell 100 Growth Index (RLG) -9.22 -21.11 -3.83 -28.39
Both -466
Top Positive Stock Impact Top Negative Stock Impact
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Chg % Growth and/or Cyclical or Market Cap Change ($B) Cumulative . .
Q3 Value Non-Cyclical Company Cumulative  Change (%) Clélgs% Grovc:I: : dior N((:))r/:iltl:calror | cM arket Cap Ch;nge (I$B.) Cumulatl:l °
yclica ompany umulative Change (%)
AT Growth Cyel. $128 $128 7.66 MSFT .93 Growth Cycl. -$178 -$178 -10.69
2) AMN 6.4 Growth Cyal. $69 $197 11.80 GO0G  -12.1 Growth Non-Cycl. 581 5260 -15.58
3) NFLX 346 Growth Non-Cycl. $27 $224 1342 GOOGL 122 Growth Non-Cycl 880 -$340 20.36
4) AAPL 11 Grawth Cyal. 824 $248 14.84 NVDA  -199 Growth Cydl. $75 5415 24.87
5 PYPL - 282 Both Cycl. $19 $266 1597 META  -15.9 Growth Non-Cycl. -$58 -$473 -28.36
6) SCHw 138 Both Cyel. $16 $262 16.91 PFE -16.5 Both Non-Cycl. -$49 -$522 -31.28
7) ENPH 42.1 Growth Cycl. $11 $293 17.58 ADBE 248 Growth cyel. 542 5564 _33.81
8) REGN 16.5 Growth Non-Cycl. $10 $304 18.21 ABBV 124 Both Non-Cycl. $34 5508 _35.82
9) DE 115 Both Cycl. $10 $314 18.83 Vv 98 Both Cycl. -$31 -$629 -37.70
10) SBUX 10.3 Both Cycl. $9 $323 19.37 MA -9.9 Both Cycl. -$30 -$659 -39.49
Highest Percentage Gains Highest Percentage Losers
1) ENPH 421 Growth Cycl. $11,139 $11,139 0.67 CTLT 326 Both Non-Cyel. -$6,284 -$6,284 -0.38
2) ETSY 36.8 Growth Cycl. $3,408 $14,547 0.87 NWL -27.0 Both Cycl. -$2,130 -$8,414 -0.50
3) NFLX 346 Growth Non-Cycl. $26,936 $41,483 2.49 KMX 27.0 Both Cycl. -$3,865 -$12,279 -0.74
4) AB 265 Both Cycl. $6,496 $47,979 2.88 STX 255 Both Cyel. -$3,788 -$16,067 -0.96
5) PYPL 232 Both Cycl. $18,770 $66,748 4.00 ADBE -24.8 Growth Cycl. -$42,241 -$58,308 -3.49

Birinyi Associates, Inc.
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Value Stock S&P 500 Impact—Q3 2022

Market Cap Chg ($ Billions) Percent Change
Q3 Q1 Q2 Q3 YTD
Value Only (IVE) -829 S&P Value ETF (IVE) -0.58 -11.73 -6.50 -17.95
Growth Only (VW) -371 Russell 1000 Value Index (RLV) -1.25 -1270 -6.15 -19.09
Both -466
Top Positive Stock Impact Top Negative Stock Impact
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Chg%  Growth and/or Cyclical or Market Cap Change ($B)  Cumulative Chg%  Growth and/or Cyclical or Market Cap Change ($B) ~ Cumulative
Q3 Value Non-Cyclical ~ Company  Cumulative Change (%) Q3 Value Non-Cyclical ~ Company  Cumulative  Change (%)
1) WMT 6.7 Value Non-Cycl. $22 $22 1.32 1) VZ -25.2 Value Non-Cycl. -$54 -$54 -3.22
2) PYPL 23.2 Both Cycl. $19 $41 2.45 2) PFE -16.5 Both Non-Cycl. -$49 -$102 -6.13
3) COP 15.6 Value Non-Cycl. $18 $58 3.50 3) INTC -31.1 Value Cycl. -$48 -$150 -9.00
4) SCHW 13.8 Both Cycl. $16 $74 4.45 4) CMCSA -253 Value Non-Cycl. -$44 -$194 -11.61
5) DE 15 Both Cycl. $10 $85 5.07 5) PG -12.2 Value Non-Cycl. -$42 -$236 -14.12
6) BIB 30.9 Value Non-Cycl. $9 $94 5.62 6) T -26.8 Value Non-Cycl. -$40 -$276 -16.52
7) SBUX 10.3 Both Cycl. $9 $103 6.16 7) JNJ -8.0 Value Non-Cycl. -$37 -$313 -18.75
8) MPC 20.8 Value Non-Cycl. $9 $111 6.67 8) ABBV -12.4 Both Non-Cycl. -$34 -$346 -20.76
9) CEG 453 Value Non-Cycl. $8 $120 7.18 9 V 9.8 Both Cycl. -$31 -$378 -22.65
10) TJX 1.2 Value Cycl. $7 $127 7.61 10) MA 9.9 Both Cycl. -$30 -$408 -24.44
Highest Percentage Gains Highest Percentage Losers
1) CEG 453 Value Non-Cycl. $8,470 $8,470 0.51 1) CHTR -35.3 Value Non-Cycl. -$26,537 -$26,537 -1.59
2) BIB 30.9 Value Non-Cycl. $9,151 $17,621 1.06 2) FDX -345 Value Cycl. -$20,360 -$46,897 -2.81
3) CAH 27.6 Value Non-Cycl. $3,776 $21,397 1.28 3) LUMN -33.3 Value Non-Cycl. -$3,758 -$50,655 -3.04
4) ALB 26.5 Both Cycl. $6,496 $27,893 1.67 4) CTLT -326 Both Non-Cycl. -$6,284 -$56,939 -3.41
5) ON 23.9 Cycl. $5,208 $33,100 1.98 5) VFC -32.3 Value Cycl. -$5,540 -$62,479 374
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Cyclicals Stock S&P 500 Impact—Q3 2022
Market Cap Chg ($ Billions)
Q1 Q2 Q3 YTD
Non-Cyclicals -239 -1,390 -855 -2,483
Cyclicals -1,795 -5,153 -820 -7,768
Top Positive Stock Impact Top Negative Stock Impact
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Chg%  Growth and/or Market Cap Change ($B) Cumulative Chg%  Growth and/or Market Cap Change ($B) Cumulative
Q3 Value Company Cumulative Change (%) Q3 Value Company Cumulative Change (%)
1) TSLA 18.2 Growth $128 $128 7.66 1) MSFT -9.3 Growth -$178 -$178 -10.69
2) AMZN 6.4 Growth $69 $197 11.80 2) NVDA -19.9 Growth -$75 -$254 -15.20
3) AAPL 11 Growth $24 $221 13.23 3) INTC -31.1 Value -$48 -$301 -18.07
4) PYPL 23.2 Both $19 $240 14.35 4) ADBE -24.8 Growth -$42 -$344 -20.60
5) SCHW 13.8 Both $16 $255 15.30 5 V -9.8 Both -$31 -$375 -22.48
6) ENPH 42.1 Growth $11 $266 15.97 6) MA -9.9 Both -$30 -$405 -24.27
7) DE 115 Both $10 $277 16.59 7) NKE -18.7 Both -$24 -$429 -25.72
8) SBUX 10.3 Both $9 $286 17.13 8) JPM 7.2 Both -$24 -$453 -27.14
9) LOW 75 Growth $8 $204 17.62 9) ORCL -12.6 Growth -$24 -$477 -28.56
10) TIX 11.2 Value $7 $301 18.06 10) CRM -12.8 Both -$21 -$498 -29.83
Highest Percentage Gains Highest Percentage Losers
1) ENPH 421 Growth $11,139 $11,139 0.67 1) FDX -34.5 Value -$20,360 -$20,360 -1.22
2) ETSY 36.8 Growth $3,408 $14,547 0.87 2) VFC -32.3 Value -$5,540 -$25,900 -1.55
3) AB 26.5 Both $6,496 $21,043 1.26 3) INTC -31.1 Value -$47,794 -$73,693 -4.42
4) ON 239 $5,208 $26,250 157 4) BALL 297 Value -$6,428 -$80,121 -4.80
5) PYPL 232 Both $18,770 $45,020 2.70 5) NEM -29.6 Value -$14,001 -$94,121 -5.64
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.
Non-Cyclicals Stock S&P 500 Impact—Q3 2022
Market Cap Chg ($ Billions)
Q1 Q2 Q3 YTD
Non-Cyclicals -239 -1,390 -855 -2,483
Cyclicals -1,795 -5,153 -820 -7,768
Top Positive Stock Impact Top Negative Stock Impact
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Chg % Growth and/or Market Cap Change ($B) Cumulative Chg % Growth and/or Market Cap Change ($B) Cumulative
Q3 Value Company Cumulative  Change (%) Q3 Value Company Cumulative  Change (%)
1)  NFLX 34.6 Growth $27 $27 1.61 1) GOOG  -121 Growth -$81 -$81 -4.87
2) WMT 6.7 Value $22 $49 2.92 2) GOOGL -12.2 Growth -$80 -$161 -9.63
3) COP 15.6 Value $18 $67 3.97 3) META -15.9 Growth -$58 -$220 -13.11
4) REGN 16.5 Growth $10 $77 4.60 4) vz 252 Value -$54 -$273 -16.32
5) BIB 30.9 Value $9 $86 5.14 5) PFE -16.5 Both -$49 -$322 -19.22
6) MPC 20.8 Value $9 $95 5.65 6) CMCSA -253 Value -$44 -$366 -21.83
7) CEG 453 Value $8 $103 6.16 7) PG -12.2 Value -$42 -$408 -24.33
8) XOM 2.0 Value $7 $110 6.58 8 T -26.8 Value -$40 -$448 -26.72
9) TWTR 17.3 Both $5 $115 6.87 9) JNJ -8.0 Value -$37 -$485 -28.94
10) HCA 9.4 Both $5 $120 714 10) ABBV -12.4 Both -$34 -$518 -30.94
Highest Percentage Gains Highest Percentage Losers
1) CEG 45.3 Value $8 $8 0.51 1) CHTR -353 Value -$27 -$27 -1.58
2) NFLX 34.6 Growth $27 $35 2.11 2) LUMN -333 Value -$4 -$30 -1.81
3) BIB 30.9 Value $9 $45 2.66 3) CTLT -32.6 Both -$6 -$37 218
4) CAH 276 Value $4 $48 2.89 4) MTCH -31.5 Value -$6 -$43 -2.55
5) MPC 20.8 Value $9 $57 3.40 5) OGN -30.7 Value -$3 -$45 -2.71
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