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Monthly: Relative Strength - 10/12/22 to 1/30/23
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Trend Analysis

Top 50 Stocks

(NI i

RHEHTT it
2
brastlansd S mw....
)
-........ S LR R
Q.. T No SRR ry
I s "HitHH
c
HTHITL S hiklag
_.oooonoooooooooo.. & L AAAAARARARARALMALLAR R N
» .
THHTT H H HT ST H L T

lothiteensidote I T P R T

~....

i
N !

tem, please see the June 2023 edition of

For an explanation as to the scoring sys-
Reminiscences.

Trading Range
B: Below
T: Within

S: Above
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Birinyi Flow of Funds: January

US Equity ETF Net Flows (B) P S —
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Liquidity
Current .

Liquidity and Borrowings Level ($. Bil) Flows ($. Bil) % Change - Prior Month YIY
Margin Debt -0 » - A "
Retail Money Market Funds ‘e - -_— -
ETFs Lam’ Fe - "
US Gov't Sec at All Commercial Banks sy g L L
Total Revolving Credit 2 P . - .
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M2 Lo - L i
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Total Consumer Credit Owned LS T LB . ' e
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Birinyi Sector Timing Model

% From % From Absolute Absolute Sector
ETF Sector Price Bottom TE Top TE Bottom Top Buy Price  Sell Price Trend
SPY S&P 500 . - - % - e - - e L .
DIA Dow 30 - - - ‘e - - .
XLF  Financials - . - » e B - - o
XLV Health Care - . » - 'e . - .
XL Industrials * J - . ' i o . .
XLE  Energy LS LI ] . W - '™ . -
XLK  Technology » e - - S e j- - -
XLY  Cons Disc .- e e . i» - - .
XLP  Cons Stap L - - ® " - . - -0 -- y
XB  Materials -e > v - ) . "’ - yo
XLU  Utilities e .- . LI o® e -
XL.C Communicatior ~— & - .- * DR == — e
Using the Birinyi Sector Timing Model -
-
" »
Over the course of several years Birinyi Associates o O ¥ - Yo ;
developed a toolset of overbought and oversold param- - . - e )y
eters that can be applied to both index prices and stock » f a
prices. In our Sector Timing Model we highlight these
parameters for the ten S&P 500 economic sectors, the
S&P 500 and the DJIA.
The “Bottom TE” and “Top TE” are determined by - L
subtracting and adding one standard deviation S 4. M F . -
from or to the current fifty-day price average. For - - - . - wwh '~ .
example, the fifty-day average of the SPYDER ETF is ; . |
469.21 and one standard deviation in price movement as
over the last fifty-days is 11.43, the “Bottom TE” is
457.78 and the “Top TE" is 480.64.
When the current price is below the Bottom TE the -
security is oversold, when the current price is - A Q - .
above the Top TE the security is overbought. Over- (\'o 5 . * N\ "
bought or oversold conditions are indicated by red - - "
shading in the “% From Top” column or green shading Yl -
in the “% From Bottom” column.
Absolute Buy Price and Absolute Sell Price are calcu-
lated by finding the most oversold and overbought a
security has been in the last twelve months. -
2N T, :
Strategy: v . ™ 4 A \.’ g .
Long candidates are in uptrends and oversold, while - . A
short candidates are in downtrends and are over-
bought. Trend is identified by the “Sector Trend” on a
scale of 1 — 5 where 5 is a strong uptrend. .
-
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Monthly News Headlines
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Next month’s issue will be released PORTFOL'OS

on February 28" after the close of the

market. Conservative

- -
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Trading

* Reminiscences is written and edited by Jeffrey Yale Rubin and published monthly by Birinyi Associates, Inc., PO Box 711, Westport, CT 06881. The information
herein was obtained from sources which Birinyi Associates, Inc. believes reliable, but we do not guarantee its accuracy. Neither the information, nor any opinion
expressed, constitutes a solicitation of the purchase or sale of any securities or commodities.

Please note that Birinyi Associates, Inc. or its principals may already have invested or may from time to time invest in securities that are recommended or other-
wise covered in this report. Neither Birinyi Associates, Inc. nor its principals intend to disclose the extent of any current holdings or future transactions with re-
spect to any particular security. You should consider this possibility before investing in any security based upon statements and information contained in any
report or recommendation you receive from us.

The performance figures shown in the table reflect the percentage change in the aggregate market value of all securities recommended by Birinyi Associates,
Inc. from time to time for inclusion in the applicable portfolio during the period indicated. It is assumed that 100 shares were bought on the recommended date
without regard to the price of such security. A list of all such securities will be provided by Birinyi Associates, Inc. upon request. Thus, some distortion in reported
performance may result from the addition or removal of relatively high priced or low priced securities, but it is not believed that such distortions are material. No
adjustment has been made for the effect of commissions, taxes, fees or other expenses. As a result, performance for the specified periods with respect to actual
investments may have differed materially from the performance information herein.

It should not be assumed that recommendations made in the future will be profitable or equal to the performance of the securities in the portfolio.

The performance figures shown do not reflect the performance of an actual portfolio holding the relevant securities, and therefore are hypothetical. Hypothetical
trading does not involve financial risk, and no hypothetical trading record can completely account for the impact of financial risk in actual trading. For example,
the ability to withstand losses or to adhere to a particular trading program in spite of trading losses are material points which can also adversely affect actual
trading results. There are numerous other factors related to the markets in general or to the implementation of any specific trading program which cannot be fully
accounted for in the preparation of hypothetical performance results, and all of which can adversely affect actual trading results.

Market index information shown herein, such as that of the S&P 500 and Equal Weight S&P 500 (indexes of 500 of some of the largest and most liquid publicly
traded U.S. stocks) is included to show relative market performance for the periods indicated and not as standards of comparison, since these are unmanaged,
broadly based indices of U.S. public equity securities which differ in numerous respects from the composition of recommendations made herein.

CI

The terms “Conservative”, “Hybrid" and “Trading” are not meant to imply any degree of risk. All investments involve risk and since no one investment is suitable
for all types of investors, it is important to review investment objectives, risk tolerance, tax liability and liquidity needs before choosing a suitable investment.

© Copyright 2024, Birinyi Associates, Inc.
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